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Abstract.









In the current third stage, a concepitmempirical step was again chosetdentify
ascientifically proveryetpracticallyprojectable set of criteri®@asedon the aforemen-
tioned findings, literature was scanned for the most common impact criteria in young
company valuationFrom that, dist of in total 20 criteriavasderived (see Fig.1, Iter-
ation 3).Some criteria were reamedrromi



One problenthoughmight be the difference in impact definition around the gldthe.
expert interviews havied toa morediverseanddifferentiatedpicture of criteriaStill,
these havehen found evidence in scientific literag¢urThe next step will show if a
clearer picture of the most important criteria for impact valuation in-stalye startups
can be madewith more clarity on theseriteria and their relevance, further research
will focus on formulatingneasuremestfor theidentified criteria Of relevance in this
regard ardormer studiesas hey postulate an indicator system for measurement, yet
not on impact but on output leyéb evaluate the performance of compaimesickling
societal and ecological probled®y/], [28]. Lastly, an important step will be the eval-
uation of the taxonomyas it will determine its usefulness and applicability. There are
certain guidelines in IS research for taxonomy evaluation that will be follf@@dTo

do so, the evaluation will lnducted by identifyingnd analyzingeatworld objects,

i.e., impact startups at an early stage, including impact investors in the application of
the taxonomy(see [14]) Futureresearch could again open up the lens to impact invest-
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